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September 17,2024

Mr. Hemant Bangur

Director

Shri Vasuprada Plantations Limited

21, Strand Road, Kolkata- 700001, West Bengal

Dear Sir,

Assignment of rating to the Bank facility of Shri Vasuprada Ptantations Limited

Please referto the Mandate contract dated August 14,2024, on the captioned subject and
your email dated september 17 , 2024, accepting our rating & use thereof.

1. Our Rating Committee has assigned the following ratings:

2. Details of the credit facilities are attached in Annexure t. Our rating symbols for long-

term rating and short-term rating and explanatory notes thereon are attached in Annexure ll.

3. The press release for the rating(s) will be communicated to you shorgy.

4, lf the proposed long term / short term facility (if any) is not availed within a period of

six months / three months respectively from the date of this letter, then the rating may please

be revalidated from us before availing the facility.

5. The above rating is normalty valid for a period of one year from the date of rating

committee (that is September 16,2025).

corporate otfice: Unit No.315,3rd FloorTurf Estate, Dr. E. Moses Road, Mahalaxmi, Mumbai-400 011, (lNDlA)
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lnstrument / Facilities Amount
(Rs. Crore) Ratings Rating

Action
Long Term Bank Facilities 33.00

(includes proposed
facility of 6.54)

IVR BB/ Stable
(lVR double B with Stable

outlook)

Assigned

Short Term Bank Facility 17.00 IVR A4
(lVR A four)

Assigned

Total
50.00

(lNR Fifty crore only)
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Continuation Sheef No.

6. A formal surveillance/review of the rating is normally conducted within 12 months from

the date of initial rating/last review of the rating. However, INFOMERICS reserves the right to

undertake a surveillance/review of the rating more than once a year if in the opinion of
I N FOM E Rl CS, circumstances warrant such surveillanceireview.

7 . Further in terms of the mandate executed with us, you have undertaken to comply with

the following. -

a) lnform INFOMERICS before availing any new bank facility/ies and/or of any changes

in the terms, conditions and/or size of the facilities rated.

b) Furnish all material information and any other information in a timely manner as may

be required by INFOMERICS, for monitoring the Rating assigned during the tenure of

the bank facilities rated by INFOMERtCS.

c) Co-operate with and enable INFOMERICS to arrive at and maintain a true and fair

rating and in particular, provide INFOMERICS with true, adequate, accurate, fair, and

timely information for the purpose.

d) lnform INFOMERICS, in writing and in a timely manner, of any other developments

which may have a direct or indirect impact on the CLIENT's debt servicing capability

including any proposal for re-schedulement or postponement of the repayment

programs of the dues/ debts of the CLIENT with any lender (s)/ investor (s) within

seven days from the date of such developments/ proposal.

8. You shal! provide us a No Default Statement as at the last date of the month on

the first date of succeeding month without fail. The NDS shall be mailed every month to

nds@lnfomerics.com and to the mail id of the undersigned.

9. You shall provide the quarterly performance results/quarterly operational data

(being submifted to Banks) to us within 6 weeks from the close of each calendar quarter

for our reviedmonitoring.

10. You shall furnish all material information and any other information called for by

INFOMERICS in a timely manner, for monitoring the rating assigned by INFOMERICS. ln the

event of failure on your part in furnishing such information, to carry out continuous monitoring

of the rating of the bank facilities, INFOMERICS shall carry out the review/annual surveillance

on the basis of best available information througho

the policy of INFOMERICS.
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11. INFOMERICS shall

Continuation Sheef No.

carry out the review/annual surveillance on the basis of best

Sandeep Khaitan
Director - Ratings
sandeep.khaitan@inf s.com

available information throughout the lifetime of such bank facilities as per the policy of

INFOMERICS.

12. INFOMERICS reserves the right to withdraw/revise/reaffirm the rating assigned on the

basis of new information. INFOMERICS is also entitled to publicise/disseminate such

wrthdrawal/revision in the assignetJ rating in any manner considered appropriate by it, without

reference to you.

,13. please note that INFO[VIERlCS ratings are not recommendations to buy, sell or hold

any security or to sanction, renew, disburse or recall the bank facilities. INFOMERICS do not

take into account the sovereign risk, if any, attached to the foreign currency loans, and the

ratings are applicable only to the rupee equi'ralent of these loans.

14. ln case you require any clarification, you are welcome to communicate with us in this

regard.

Thanking you,

With Regards,

C"*
Sapna tsag'aria
Senior Rating AtralYst'
g.are. bagaria@i nfoBerics. con'l

o-iscr.irner: tntomerics ratings ar"Iuaseo on inrormation provioeo oy ttre issuer on an'as is where is' basis.

lnfomerics r;redit ratings are arr op:nion on the credit risk of the issue / issuer and not a recornmendation to buy'

hold or sell securities. infomerics reserves the right to change or withdravr the credit ratings at any point in time'

lnfomerics ratings are opiuions on financial staternents based on informalion provided by the management and

information obtained from sources believed by it to be accurate and re iable The credit quality ratings are not

recommendations to sanction. renew, disburse or recall the concerned bank facilities or to buy, sell or hold any

security. We, however, do not guaralttee the accuracy, aCequacy or completeness of any information which we

acceptld anrJ presumed to be free from misstatement, whether due to error or fraud. We are ttot responsible for

any errors or omlssions or for the results obtained from the use of such information. lu'lost entities whose bank

facitities/insiruments are rated by us have paid a creclit rating fee, based on tlre amount and type of bank

facilitiesilnstriJments. ln case of partnership/proprtetary ootrcerns/Association of Persons (AOPs)' the rating

assigned by lnfomerics is based on the capital deployeC by the partners/proprietor/ AOPs and the financial

strength of the firm at present. The rating may underg;o change in casO of withdrawal of capital or the unsecured

loanJbrought in by the partners/proprietorl ROps in adcrition to the financial perfornrance and other relevant

factors.



Annexure I

Details of Rated Facilities

Continuation Sheef No.

(Rs. Crore)

1. Long Term Bank Facilities

2. Short Term Bank Facility

Type of facitity Rated Amount I F".rrrnonf rarme
Yes Bank GECL 0.21 Nov 2024
HDFC bank GECL 0.25 Dec 2024

Proposed Term Loan 254
Union Bank of lndia Cash Credit 15 00
Yes Bank Cash Credit 500
HDFC Bank Cash Credit 600

Proposed Cash Credit 400
Total 33.00

Total Bank Facilities: Rs. 50.00 Crore

eb

Name of Lender

Name of Lender



Continuation Sheef No.

Annexure II

Rating Definition
the highest degree of safetY

;";;r;i"t timely ."*rci,ig of financial obligations. Such securities carry lowest
IVR AAA

egree of safetY regarding 
-

-^-^^:^r ^Lri^^+i^no s,'nh qenrrrifies carrv verv low cfedit risk.+i-pt, .erwicins of financial obligations. Such securities
ate degree of safetY

regarding timely servicing securities carry low credit

derate degree o{' safetY

.;.ii.; timely ."*i"in"g or financial obligations. Such securities carry moderate
IVR BBB

rate risk ofdefault regarding

+i,-olr, "o'.,icino of fi rrancial obligatiofls.

Securities with this rating are considered to have hi h risk of default regarding

+i,--t., "o"., ic in o of fi r.rancial oblisations.
of default regarding

tirnelv qervicins of financial obligati

INFOMENCSmayapplymodifiers{"+"(plus)/"-"(minus)}withtheratingsymbolsforthecategories
,IVRAA' to 'IVRC'. inL *odifiers)efleci the comlarative sllldinSwithin the category'

INFOMENCS moy ,ttW "'i"g 
outioolcs for ratiigs from I(R '!AA' to IVR 'C''

The above rating scale also applies to rating of baikioans, fixed deposits and other instruments

T Rati ScaleTNFOMERICS SIrort'l'erm K

Rating Definition

regarding timely paynrent of financial obli

ch securities carry higher credit risk as

uch securities carry very high credit risk

Rating
Svmbol

IVR AI

IVR A'2

IVR A3

IVR A4

IVR D

with the ra ategories 'IVR Al
standingw
bank loctns, her instruments

'to

*


