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Rotings
August 19,2025

Mr. Hemant Bangur
Director
Shri Vasuprada Plantations Limited
21, Strand Road,

Kolkata - 700001
West Bengal

Deor Sir,

Credit roting Ior bonk locilities
1. After toking into occount qll the relevont recent developments, including the

operotionol qnd finonciol performance of your company for FY25, our Roting
Committee h
'ommittee hqs reviewed the following rati

Focilities Amount
(Rs, crore)

Current Rotings Previous Rotings Roting Action

ongTerm Bank
acilities

33.00*
IVR BB/ Stable

(lVR Double B with
Stable outlook)

IVR BB/ Stable
(lVR Double B with

Stable outlook)

Rating reaffirmed

Short Term Bank
iacilities 17.00

IVR 44
(lVR A Four)

IVR A4
(lVR A Four)

Rating reaffirmed

Iotal 50.00
(lNR fifty crore

only)
*(The GECL of Rs. 0.21 crore from Yes Bonk ond GECL of Rs. 0.25 crore from HDFC Bonk roted in
the previous yeor hos been withdrawn based on the No Due Certificotes received from Yes Bonk
and HDFC Bonk ond ot the request of the compony, ond is in line with tnfomerics policy on
withdrawol).

2. Detoils of the credit facilities ore attached in Annexure l. Our rating symbols for long-term
and short-term rotings and explonotory notes thereon are ottached in Annexure ll.

3. The press releose for the roting(s) will be communicated to you shortly.
4. The obove roting is normolly valid for a period of one yeor from the date of the Roting

Committee meeting (thot is. August 18, 2026).
5. lf the proposed long term / short term facility (if ony) is not avoiled within a period of six .)

months / three months respectively from the dote of this letter, then the rating may pleos, //

*\L 
be revolidoted from us before avaiting the focitity 

&J
Head ofiice: Frat No '*'ll::'1|j":;i1llff';:::#;lli;;1Sffi1;I*T,;ITTill#?'&J"- Derhi'110003' (rNDrA)

Corporate Office : Ofiice No. 1102,1103,1104, B-Wing, Kanakia Wall Street, Of. Andheri Kurla Road,Andheri East, Mumbai.4fiDg3, (lNDlA)
Phone No. : 022 - 62396023, 62396053 E-mail : info@infomerics.oom, Website : www.infomerics.com

CIN : U32202DL1986PLC024575



ooo.C.
ooo

lnfomerics
6' INFoMERICS reserves the right to undertoke o surveillonce/review of the roting(s) from time

to time, bosed on circumstonces warronting such review, subject to at leost one such
rev i ew/su rve i I I q n ce eve ry yeq r.

7' A formal surveillqnce/review of the roting is normolly conducted within l2 months from the
dote of initiql roting/last review of the rating. However, tNFoMERtCs reserves the right to
undertqke o surveillonce/review of the rating more thon once q yeqr if in the opinion of
I N Fo M E R I CS, ci rc u m sto n ces wo r ro nt s u ch su rve i I I q n ce/ revi ew.8' You shatl provide us with a No Defoult Stotement qs ot the lost dote of the month on
the first dote of the succeeding month without foit. The NDS shqll be mqiled every
month to nds@lnfomerics.com qnd to the moil id of the undersigned.

9' You shall provide the quorterly performonce results/quorterly operotionol doto to
us within 6 weeks from the close of each colendar quorter for our review/monitoring.

10'You sholl furnish qll moteriol informotion, and ony other informotion colled for by
INFjMERICS in a timely monner, for monitoring the roting assigned by tNF1MER1CS. tn the
event of failure on your part in furnishing such informotion, to corry out continuous
monitoring of the rating of the bonk focilities, INFoMERtcS sholt cqrry out the
review/annuol surveillonce bqsed on best ovqilqble informotion throughofi th; lifetime of
such bank focilities os per the poticy of tNFOMERtCS.

11'Pleose note thot INFOMERICS rotings ore not recommendations to buy, sell or hold any
security or to sqnction, renew, disburse or recalt the bqnk focilities. tNFoMERtCS does not
take into qccountthe sovereign risk, if ony, attached to the foreign currency loans, ond the
rotings ore applicoble only to the rupee equivolent of these loons,

l2.Users of this roting moy kindly refer our website www.infomerics.com for latest updote on
the outstqnd ing roting.

l3.Further, this is to mention thot all the clauses mentioned in the initiot roting letter (
September 17, 2024), also stands applicoble. lf you need ony ctarificotion, yotJ are welcome
to approoch us in this regord.

Thonking you,
Yours faithfully,

F\0"

Continuation Sheet No.
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$*,
Ritesh Kumor
M o n ogem e nt Tro i nee An o lyst
r i tes h @ i nfo m e r i cs. co m

Continuation Sheef No.

Director - Rotings
sq n d ee p, kh q ito n @ i nfo m er i cs.c o m

Encl.: As above

Disclaimer:@ oilnformaton pro\flde rssr.rerffi
lgLT:i:: ::?i'li*Is:^fl:::Sll:":.::tp:i:Sllii{?rlne isiuel'issuer and not.,.uCo.n,"no,tion to buy,hold or sell securities. lnfomerics reserves the right to change or" *itnor"* tne credit ratings 

"t ".v 
p"iii iiitl#J.lnfomerics ratings are opinions on financial state-ments basSd on information provided by the management andinformation obtained from.sources believed by it to be accurate and reliable The credit quality ratings are notrecommendations to sanction, renew, disburse or recall the concemed bank facilities or to ouy, selt or noto anysecurity. We, however, do not guarantee the accuracy, adequacy or completeness of any information which weaccepted and presumed to be free from misstatemeni, whether due to erior or. fraud. we are not responsible forany errors or omissions or for the results obtained from the use of such information. Most entities whose bankfacilities/instruments are rated by us have paid a credit rating fee, based on the amouni ino-ty,p" of bankfacilities/instruments. ln.case of.partnership/proprietary conce"rnslnssociition of persons (Aops), the ratingassigned by lnfomerics is based on the capital deployed oy tne partnersiproprietor/ Ropi ano ihe financialstrength of the firm at present. The rating may unoergo tnang'" in case oiwitndrawal of capitar or ine unsecuredloans brought in by the partners/proprietoy AOps ln additidn to the financial performance and other relevantfactors.
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Annexure I

Details of Rated Facility

Continuation Sheef No.

(Rs. Crore)

(Rs. Crore)

1. Long-term Bank Facilities

2. Short-term Bank Facility

Sr. No Lender Facility Rated Amount Maturitv
1. Proposed Term Loan 400
2. Union Bank of lndia Cash Credit '15.00
3 Yes Bank Cash Credit 500
4. HDFC Bank Cash Credit 5.00
5. Proposed Cash Credit 400

Total 33.00

Sr. No Lende Facility Rafed Amarrnf Maturitv
1. Yes Bank WCDL 17.00

Total 17.00

Total Facilities = Rs. 50.00 crore

F-\t
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Continuation Sheef No.

ANNEXURE II

Modifiers {"+" (plus) / *-"(minus)} can be used with the rating symbols for the categories
AA to C.

The modifiers reflect the comparative standing within the category.
The above rating scale also applies to rating of bank loans, fixed deposits, and other instruments.

Credit Rating - Short Term Rating Scale
of up to one

Modifier 1"+" (plus)) can be used with the rating symbols for the categories A1 to 44.
modifier reflects the comparative standing within the category. The above rating scale
also applies to rating of bank loans, fixed deposits, and other instruments

Credit Rating - Long Term Rating Scale

Lonq term: exceeding one

IVR AAA Securities with this rating are considered to have the highest degree of safety regarding
timely servicing of financial obligations. Such securities carry lowest credit risk.

IVR AA Securities with this rating are considered to have high degree of safety regarding timely
servicing of financial obligations. such securities carry very low credit risk.

lVR A Securities with this rating are considered to have adequate degree of safety regarding
timely servicing of financial obligations. Such securities carry low credit risk.

IVR BBB Securities with this rating are considered to have moderate degree of safety regarding
timely servicing of financial obligations. Such securities carry moderate credit risk.

IVR BB Securities with this rating are considered to have moderate risk of default regarding timell
servicing of financial obligations.

IVR B Securities with this rating are considered to have high risk of default regarding timell
servicing of financial obligations.

IVR C Securities with this rating are considered to have very high risk of default regarding timell
servicinq of financial obliqations.

IVR D Securities with this rating are in default or are expected to be in default soon.

Securities with this rating are considered to have very strong degree of safety regarding
timely payment of financial obligations. Such securities carry lowest credit risk

Securities with this rating are considered to have strong degree of safety regarding ti
payment of financial obligations, Such securities carry low credit risk.

Securities with this rating are considered to have moderate degree of safety regarding
timely payment of financial obligations. Such securities carry higher credit risk as
compared to instruments rated in the two higher categories.

Securities with this rating are considered to have minimal degree of safety regarding
timely payment of financial obligations. Such securities carry very high credit risk and
are susceptible to default.

Securities with this rating are in default or expected to be in default on maturity.

?-\-

The

Rating $ymbol Rating Definition

Short term:


